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ISRA VISION AG: First quarter +15% growth in revenues and +16% in EBT  
 

Good start to financial year 2010/2011: Annual forecast with 
double-digit profitable growth  
 

• Revenue growth continues in first quarter: up 15% (compared to previous year's 
quarter)  

• EBT growth: up 16% (compared to previous year's quarter)  

• Gross margin increased to 59% (previous year's quarter: 58%) 

• Stable margins:  
o EBITDA margin 26% (FY 2009/2010: 24%) 
o EBIT margin 17% (FY 2009/2010: 16%) and  
o EBT margin 15% (FY 2009/2010: 15%) 

• Increased order entries  

• External growth in view  

• Continued focus on 100+  
  

ISRA VISION AG (ISIN DE 0005488100), one of the world’s leading providers of industrial image 
processing (Machine Vision), global market leader in surface inspection systems, and 3D Machine 
Vision Technologies, has continued its growth course in the first quarter of financial year 2010/2011 
and is starting off the year with a double-digit increase in revenues. In the first three months of 
financial year 2010/2011 (October 1 to December 31, 2010), revenues grew by 15 percent to 16.1 
million Euros compared to the previous year's quarter (PY: 14.0 million Euros).  
 
EBT (earnings before tax) reached 2.7 million Euros in the first quarter and thus increased by 16 
percent compared to the previous year's quarter (PY: 2.4 million Euros). The EBT margin relative to 
total output remained stable at 15 percent compared to the previous year's quarter as well as the 
previous financial year. EBITDA (earnings before interest, taxes, depreciation and amortization) 
increased by 18 percent to 4.8 million Euros (PY: 4.0 million Euros). The gross margin (total output 
minus material and personnel costs for production and engineering) - one of the most important 
indicators - increased by one percentage point to 59 percent compared to the previous year's quarter. 
The positive earnings picture led to an increase in equity by 2.4 million to 90.6 million Euros. This 
results in an equity ratio of 56 percent (September 30, 2010: 55percent). Cash flow from operating 
activities increased to 2.0 million Euros as of December 31, 2010 (PY: -0.3 million Euros). The net 
cash flow amounted to 3.3 million Euros (PY: 0.6 million Euros). With the good equity ratio and 
financial resources available ISRA has a solid capital base for future growth.  
 
With a substantial increase in order entries, business in Europe and America developed positively, 
showing a similarly dynamic upturn to that seen in Asia last financial year. ISRA achieved growth in 
both the Surface Vision and Industrial Automation segments. In the Surface Vision segment, revenues 
in the first three months reached 13.6 million Euros, an increase of 16 percent compared to the 
previous year's quarter. In the Industrial Automation segment, revenues increased in the first quarter 
by eight percent to 2.5 million Euros (PY: 2.3 million Euros), compared to the previous year's quarter 
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In the financial year 2010/2011 ISRA intends to take important steps in the direction of 100+, with 
additions to the portfolio of industries and products. Amongst others, this will be implemented with the 
introduction of over 25 innovations in various areas. The acquisition of Graphikon has extended the 
product range for the solar business and this is now concentrated under the name ISRA SOLAR 
VISION. Positive customer reactions confirm the strategic significance of the acquisition. Since the 
end of the earn-out period in December 2010, the integration work has been intensified further and is 
expected to be completed in the next months.  
 
The expansion of the management team with persons who are experienced in Machine Vision is also 
a step that ISRA is taking toward 100+. ISRA has strengthened its Executive Management with Eric 
Ceyrolle, a very experienced manager in the field of Machine Vision. Eric Ceyrolle will continue to 
systematically focus on new business and will further develop the growth in new markets and regions 
with additions to the product line. Moreover, he will also contribute to future strategic acquisitions.  
 
The acquisition of suitable companies remains an important element of the long-term expansion 
strategy. Multiple projects are currently in process, with one acquisition intended to be completed in 
2011. Likewise, the multi-branch strategy is an important factor for the growth of ISRA. The company 
is diversifying not only across the two application fields of surface inspection and production 
automation, but also across different customer sectors in different geographic regions. This broad 
strategic positioning makes ISRA more robust and independent with respect to regional and economic 
fluctuations.  
 
The good growth in revenues in the first quarter 2010/2011 and the order backlog of approximately 33 
million Euros are a solid basis for further growth. For the entire financial year 2010/2011 (October 1, 
2010 – September 30, 2011), the company plans double-digit growth in revenues, to more than 70 
million Euros with improved margins.  
 
 


