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ISRA VISION AG: 1st Quarter 2012/2013 – Revenues grow by approx. 10%, EBT by 11% 
 

Double digit profitable growth continues: 
A good start into the 2012/2013 financial year 
 
 Revenue growth 3 months by approx. 10% to 20.2 million euros (Q1 11/12: 18.4 mill. 

euros) 

 EBT growth 3 months by 11% to 3.5 million euros (Q1 11/12: 3.2 mill. euros) 

 Gross margin 60% to total output (Q1 11/12: 60%) 

 Continued high margins with respect to total output: 

o EBITDA margin at 26% (Q1 11/12: 26%) 

o EBIT margin at 17% (Q1 11/12: 17%) 

o EBT margin at 16% (Q1 11/12: 16%) 

 Order backlog approx. 46 million euros (Q1 11/12: 43 mill. euros) 

 Proposed dividend for 2011/2012 financial year increased to 0.30 euros (PY: 0.25 euros) 

 Promising acquisition projects in advanced stage 

 Profitable revenue growth for 2012/2013: "90+" with at least stable margins planned 

 

ISRA VISION AG (ISIN: DE 0005488100), one of the world’s leading companies of industrial 
image processing (Machine Vision), global market leader for surface inspection systems and 
one of the leading 3D machine vision providers, continued the double-digit growth from the 
previous financial year in the first quarter of the 2012/2013 financial year. Compared to the 
same period of the previous year, revenues increased in the first three months of the 
2012/2013 financial year (October 01 to September 30) by approximately ten percent to 20.2 
million euros (Q1 11/12: 18.4 mill. euros), thereby underscoring the planned growth rate for 
2012/2013 in the lower double digit percentage range to more than 90 million euros with at 
least stable margins.  
 
EBT (Earnings Before Taxes) improved in the first quarter of 2012/2013 by 11 percent to 3.5 
million euros (Q1 11/12: 3.2 mill. euros). With respect to margins, ISRA continued the high 
level of the previous years. In the first three months of the 2012/2013 financial year, the EBT 
margin to total output was once again at 16 percent (Q1 11/12: 16%), compared to revenues 
at 18 percent (Q1 11/12: 17%). EBIT (Earnings Before Interest and Taxes) rose by ten 
percent to 3.7 million euros (Q1 11/12: 3.4 mill. euros). The EBIT margin amounted to 17 
percent to total output (Q1 11/12: 17%). EBITDA (Earnings Before Interest, Taxes, 
Depreciation and Amortization) increased to 5.7 million euros (Q1 11/12: 5.3 mill. euros), the 
EBITDA margin resulted in 26 percent to total output (Q1 11/12: 26%). The gross margin 
(total output minus cost of materials and labor of production and engineering) with 60 
percent (Q1 11/12: 60%) confirmed the aimed medium-term target margin. The cash flow 
from operating activities in the amount of 0.7 million euros (Q1 11/12: 1.0 mill. euros) results 
from the strong order backlog of the last quarters and the associated increase in working 
capital. The improvement of the cash flow remains in intensive focus of the management. 
Compared to the 2011/2012 financial year, the equity ratio increased to 58 percent 
(September 30, 2012: 56%). As a result, ISRA is equipped with solid capital resources for 
future growth. Earnings per share after taxes increased by 14 percent to 0.56 euros (Q1 
11/12: 0.49 euros). 
 
After the good results of the 2011/2012 financial year, the business development in the 
regions also continued in the first quarter of 2012/2013. Asia, in particular, confirms the 
strong development of previous quarters with a significant plus. Good order entries were also 
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recorded from the markets in North and South America. Europe was able to record 
continued increased revenues as well. The regional expansion will continue to be an integral 
component of ISRA's strategy in the future and make an important contribution to profitable 
growth of the company. 
 
In the reporting quarter, ISRA continued to grow in both segments – Surface Vision and 
Industrial Automation. In the Surface Vision division, revenues increased by nine percent to 
17.0 million euros (Q1 11/12: 15.6 mill. euros). EBIT improved by eight percent to 3.1 million 
euros year (Q1 11/12: 2.8 mill. euros). This corresponds to a margin of 17 percent to total 
output (Q1 11/12: 17%. In the segment Industrial Automation, sales activities with solutions 
for "seeing automation" are particularly aimed at customers from the automotive industry. 
Revenues rose by 15 percent to 3.2 million euros (Q1 11/12: 2.8 mill. euros) in the reporting 
quarter. EBIT increased disproportionately strong by 18 percent and reached 0.7 million 
euros (Q1 11/12: 0.6 mill. million euros). This corresponds to an EBIT margin to total output 
of 17 percent (Q1 11/12: 17%).  
 
For the current financial year, management expects a positive development in the Surface 
Vision segment, particularly in the paper, plastics and print industries. In the units Metal, 
Specialty Paper and Glass, the activities are purposefully reinforced using additional sales 
and marketing measures. In the solar industry, the company expects a trend reversal for the 
2013/2014 financial year. The intelligent software modules from the “EPROMI” (Enterprise 
Production Management Intelligence) product series, which support customers for efficiency 
increases in production, will continue to gain in importance in the future. After a good start in 
the first quarter, the development in the Industrial Automation segment will accelerate. In this 
context, revenue potentials can be expected worldwide, specifically from the premium 
manufacturer of the automotive industry. For the remaining 2012/2013 financial year, ISRA is 
therefore anticipating a continuation of the growth dynamics in this segment. This also 
applies to orders for the "Plug & Automate" 3D sensor product family recently introduced to 
the market, as well as for products of the newly integrated 3D Shape GmbH which until now, 
both provide a marginal contribution to revenues. Additional revenue impulses are expected 
from the expansion of the Customer Service & Support Center which broadens the portfolio 
with new service products, especially upgrade programs. 
 
Parallel to the international sales and marketing activities, ISRA is expanding its global 
customer communication with a new Internet presence planned for 2013. In the process of 
preparing the organization for a revenue level of more than 100 million euros, ISRA 
continues to concentrate on measures for increasing productivity and efficiency, particularly 
in the area of lean production. Among others, an investment project for introducing a new 
Enterprise Resource Planning system was initiated. In conjunction with corresponding 
personnel reinforcements, these activities will also significantly increase efficiency in cash 
flow management.  
 
Besides the organic growth, the external growth through acquisitions of suitable companies 
is also an additional important component of the long-term strategy. Management is currently 
analyzing and processing interesting acquisition projects and, in case of a positive outcome 
of its analysis, plans the conclusion of at least one of the projects in the next months. 
The business development for 2012/2013 will decisively depend on the situation on the 
global markets. Compared to the very high level of the last financial year ISRA anticipates 
more reserved dynamics in order entry. With an order backlog of approx. 46 million euros 
(Q1 11/12: approx. 43 mill. euros), the order entries show the overall more cautious 
investment climate in the markets in the first quarter of 2012/2013. The revenue growth since 
the beginning of the financial year, the order backlog as well as the current order entries are 
a good base for the upcoming quarters. Assuming a stable economic development, ISRA 
plans with an organic revenue growth for the current 2012/2013 financial year in the lower 
double-digit percentage range to more than 90 million euros and at least stable margins. The 
further improvement of the margins as well as exceeding the revenue mark of 100 million 
euros in the next years, continue to remain the focus of management.   
 


